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WHY A BOND SUSTAINABLE STRATEGY AT DPAM ?

Actively managed aggregate fund 
WITH DYNAMIC RISK APPROACH

SUSTAINABILITY APPROACH 
based on a combination of 
screenings, analysis and engagement

UNIQUE COMBINATION
Thematic, sustainable & all-
season fixed income portfolio

DPAM is a PIONEER IN SUSTAINABLE 
INVESTING since 2002. Active 
ownership and ESG across asset 
classes and themes

PERFORMANCE-DRIVEN,
centralized asset management in 
Brussels

UNITING RESEARCH & 
SUSTAINABILITY  The added value 
relies on the interaction between 
Credit, ESG and PM teams

EXPERIENCED MANAGEMENT TEAM 
supported by in-house Buy Side 
Research Team

SUSTAINABLE
INVESTOR

ACTIVE 
ASSET MANAGER 

RESEARCH
DRIVEN

DPAM is an independent active asset 
manager part of a family owned 
GROUP WITH ITS ORIGINS IN 1871 

CLIENT-DRIVEN, creating long-term 
partnerships with our customers with 
an international network of 8 local 
offices across Europe
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WHY A CLIMATE FOCUS?
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Source: McKinsey, 04.2020
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WHY BEYOND GREEN BONDS?

Source: Bloomberg,  New Climate Economy, MSCI,  DPAM, 06.2021

- Green bonds alone will not do the trick -
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TRENDS IN SUSTAINABLE FINANCE

Source: DPAM, BNEF, 31.08.2021                                                                        
Global annual issuance amounts are expressed in USD billion. Only bonds are 

included

Source: DPAM, BNEF, 31.08.2021                                                                         
Global total issuance amounts are expressed in USD billion. Only bonds are 

included

▪ We expect strong growth to continue for ALL segments within green sustainable
finance.

▪ High potential for sustainability-linked bonds IF commitments and pledges remain
credible. More investments are needed.
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A FULL SET OF VEHICLES WITH CLIMATE FOCUS
- How do we look at labelled bonds?  -

Name Green Bonds Social Bonds
Sustainability 

Bonds

Sustainability-

linked Bonds

Climate 

Awareness Bonds

Transition 

Bonds

Climate 

Challenger

Climate 

Enabler

Issuers
Corp / Govt & 

Agency

Focus on Govt & 

Agency

Corp / Govt & 

Agency
Focus on Corp EIB Corp

Corp / Govt & 

Agency
Corp

Definition

New/existing 

projects with 

environmental 

benefits

New/existing 

projects with 

positive social 

outcomes

Combination 

green and social 

Projects.

Bond cash flows 

depend on 

sustainability 

criteria

Focus on  renewable 

energy and energy 

efficiency 

Bonds from 

'brown' sectors 

with transition 

ambitions

Significant 

progress in 

transition to low 

carbon

Significant green 

products & 

services in 

businesss mix

Guidelines GBP SBP SBG SLBP GBP TBP Internal Internal

Use of Proceeds Green Social Green & Social General Green
Green          

(reduce GHG)
General General

Climate Trends Yes No Yes (>70% Green) Yes Yes Yes (n.a.) Yes Yes

 Category Green Bond - Green Bond Challenger Green Bond Challenger Challenger Enabler

Assessment Green Bond - Green Bond Sustainability Green Bond n.a. TCFD Company

Non Labelled Bonds

* Green Bond Principles (GBP), Social Bond Principles (SBP), Sustainability Bond Guidelines (SBG), Sustainability-Linked Bond Principles (SLBP), Transition Bond Principles (TBP)

Labelled Bonds
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DPAM L BONDS 
CLIMATE TRENDS 

SUSTAINABLE
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CLIMATE FOCUS
- DPAM L BONDS Climate Trends Sustainable  -
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EMERALD INVESTMENT THEMES
- DPAM L BONDS Climate Trends Sustainable  -
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INVESTMENT PROCESS OVERVIEW

± 9k issuers

QUANTITATIVE 
SCREENING

Bond universe
± 35k issuers

LIQUIDITY 
SCREENING

CREDIT & 
MACRO 

ANALYSIS

± 500 issuers

PORTFOLIO 
CONSTRUCTION

± 100 issuers

Normative 
Screening

Controversies 
& Exclusions

Best in Class 
Approach

ESG 
SCREENING

±2k issuers

EMERALD 
mapping

CLIMATE 
ASSESSMENT

± 1k issuers
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SFDR CLASSIFICATION 
ARTICLE 9
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RISK/RETURN ALLOCATION

Source: DPAM, Bloomberg, MSCI, 15.10.2021

- DPAM L BONDS Climate Trends Sustainable  -
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INTERVIEW TO THE FUND MANAGER

14 November 2021

Fund positioning 

SLBs in the Italian bonds market

Sustainable FI outlook
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YOUR DPAM CONTACTS IN ITALY

ALESSANDRO FONZI, CFA
International Sales Italy & Ticino
Country Head Italy

(T)

(M)

+39 02 12412 4673
+39 348 4912696

a.fonzi@degroofpetercam.com

ANIELLO PENNACCHIO, CFA
Institutional Sales

(T)

(M)

+39 02 12412 4671
+39 392 4147140

a.pennacchio@degroofpetercam.com

ALESSANDRA TOSI
Institutional Sales

(T)

(M)

+39 02 12412 4672
+39 333 4870394

a.tosi@degroofpetercam.com

GIULIA GANDOLFINI
Marketing and Sales Coordinator  
Italy 

(T)

(M)

+39 02 12412 4641  
+39 333 81 58 753 

g.gandolfini@degroofpetercam.com

DEGROOF PETERCAM ASSET MANAGEMENT Succursale italiana
Corso Europa 15, 20122 Milano
Codice fiscale e P. IVA 09424380963
Numero REA: MI - 2089176
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Present documents do not constitute investment advice nor do they form part of an offer or solicitation for the purchase of
shares, bonds or mutual funds, or an invitation to buy or sell the products or instruments referred to herein.

Applications to invest in any fund referred to in these documents can only validly be made on the basis of the Key Investor
Information Document (KIID), the prospectus and the latest available annual and semi-annual reports. These documents
can be obtained free of charge at Degroof Petercam Asset Management sa, the financial service provider or on the website
www.dpamfunds.com.

All opinions and financial estimates herein reflect a situation at the date of issuance of the documents and are subject to
change without notice. Indeed, past performances are not necessarily a guide to future performances and may not be
repeated.

Degroof Petercam Asset Management sa (“DPAM”) whose registered seat is established Rue Guimard, 18, 1040 Brussels
and who is the author of the present document, has made its best efforts in the preparation of this document and is acting
in the best interests of its clients, without carrying any obligation to achieve any result or performance whatsoever. The
information is based on sources which DPAM believes are reliable. However, DPAM does not guarantee that the
information is accurate and complete.

Present documents may not be duplicated, in whole or in part, or distributed to other persons without prior written
consent of DPAM. These documents may not be distributed to private investors and their use is exclusively restricted to
institutional investors.

For investors in Switzerland, the prospectus, the articles of incorporation of the fund, the latest activity reports and the key
information documents are available free of charge at Bank Degroof Petercam (Switzerland) Ltd, 8 Place de l’Université,
1205 Geneva, Representative Agent and Paying Agent. It is reminded that past performances are not necessarily a guide to
future performances and may not be repeated. Performance does not include commissions or fees charged on subscription
or redemptions’ units.

The information contained in this mail and attachments (hereafter the ‘documents’) 
is provided for pure information purposes only.

DISCLAIMER
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