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“We are made wise not by the recollection 

of our past, but by the responsibility of our 

future.”

George  Bernard  Shaw
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20071986 1991

IFP Group
100% Family-owned with >30 years of Experience within Financial Services

▪ Thematic Investment Fund Solutions

▪ IFP Global Age Fund

▪ IFP Global Environment Fund

▪ IFP Global Emerging Markets Bonds Fund

▪ Sustainable Mandates

▪ ESG approach across all investment

themes

▪ Private Wealth Management

▪ Clients are asset managers, institutional entities

& investors

IFP Investment Management S.A.
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IFP Group
Sustainability as our Core Value

We are dedicated to responsible investments.

We are strong believers that sustainable financial 

returns are strongly correlated with the proactive 

management of environmental, social and 

governance risks. 

We continually improve our proprietary investment 

tools, including ESG & SDG impact assessments, since 

launch of our first fund in 2009 and have acquired a 

strong and consistent track record and reputation.

We apply the same rigid sustainability assessment 

across all asset classes.
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IFP Funds 
Holistic approach for successful thematic investing

7

IFP Investment Management S.A., 2022. All Rights Reserved.

Global Megatrends

Disruptive 
Technologies

Changing Habits

Aging population

Urbanisation Digitalisation

Resource scarcity Global warming

Emerging 

markets growth

Clean energy

Fintech

Personalised 

medicine

Smart mobility

Cybersecurity

Environmental 

awareness

Multichannel 

shopping

Virtual reality & 

Communication

Personalisation

Healthy living

Diversity & Inclusion

Financial 
Analysis

ESG 
Analysis

Impact 
Assessment

Successful 
Sustainable 
Investment

Provides Solutions to global challenges

Positive impact on ESG and climate targets

Favourable risk-reward

Sustainable growth and profitability

Thematic Trends
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Our Thematic Offering
Our sustainable IFPIM investment range (SFDR Art 9) in global megatrends
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Sustainable 

Asset 

Allocation 

Mandate

IFP Global 

Age Fund

IFP Global 

Environment 

Fund

IFP Global 

Emerging 

Markets Bonds 

Fund

Climate 

Impact 

Mandate

Global sustainable 

equity on social theme 

of aging population

Global sustainable 

balanced (equity & 

corporate bonds) on 

environmental 

challenges

Sustainable corporate 

bonds focussing on 

Emerging Markets 

Trends

Global sustainable 

investments across all 

asset classes

Global sustainable 

equity aligned with 

Paris Agreements for 

climate change
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Eligibility for Investment

ESG Certification

Investment Impact

SDG and Climate Impact

Sustainability Risks

Minimum ESG Score

External ESG Check 

Certification 

Business Model
Thematic Fit and 

Exclusion Criteria

IFP Funds
IFPIM’s Sustainability Assessment

IFP Investment Management S.A., 2022. All Rights Reserved.

SFDR Art 9 Reporting

9
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Finalist, Best ESG Investment Fund 

“Thematic” for 2021 and 2022 

ESG Investing Awards

Best Fund over 3- and 10-Years Absolute Return 

Medium – European Awards 2021

Best Fund over 3- and 10-Years Absolute Return 

Medium - Switzerland Awards 2021

Best Fund over 3 Years Absolute Return Medium - 

Switzerland Awards 2020 

Refinitiv Lipper Fund Awards

External Credentials
Our Efforts have been recognised Externally – Fund Awards we received within the firm

10
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Bester neutraler Patrimonial SICAV 2019

La Libre Belgique / De Standaard

Sicav de Cristal

Finalist, “Best ESG Fund” for 2020

International Investment Awards

“Best Sustainable Investment Boutique - Europe” for 2022

“Best Socially Responsible Investment Fund (5Y)” for 2022

W&F Fund Awards
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Competitive Edge
Benefits of IFP Sustainable Investments

Investing in structural, long term megatrends

Positive impact on global social and environmental 

challenges

Absolute return focus with performance resilience in 

market crisis

Lower volatility and lower beta compared to 

markets and peers

11
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Transparent in-house sustainability assessment, 

independent of rating agencies

Favourable risk/return ratio (positive Sharpe Ratio)
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Management Team
Experienced, Reliable, Available

ous IFP Investment Management S.A., 2022. All Rights Reserved.
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IFP Funds Team
Key Contributors to the Success of the IFP Funds

13

IFP Investment Management S.A., 2022. All Rights Reserved.

Portfolio Management and Investment Strategy Team

Dr. Petra Hoefer-Luetgemeier, CFA ESG, CAIA 

Chief Investment Officer
>20 years within the Financial Industry

Deka, Lombard Odier, Procter & Gamble, BASF

Corrado Taveggia 
>15 years within the Financial Industry

KRC, Otkritie, Nomos Bank

Nicoló Pinnola, MBA
>5 years within the Financial Industry 

Nordea Asset Management, JPMorgan, European Central Bank

Pamela Zell-Naggar

Partner and Co-Founder of the IFP Group
>25 years within the Financial Industry

Lawyer, VP of the Management Committee

Sylvain Naggar

Partner and Founder of the IFP Group
>40 years within the Financial Industry

President of the Board

Gabriele Scalavino
>20 years within the Financial Industry

Pioneer Investment, Saxobank, Dexia Bank, Finter Bank

Michael Gerke 
>30 years within the Financial Industry

Citibank, Cedef, CFC, Geldhandels

James McLellan
>30 years within the Financial 

Industry

Insight Investment, UBS, Border to 

Coast
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Investment Process
A Structured and Disciplined Process

Risk Management Approach

Our Defined ESG Exclusion Policy

Beyond Exclusion – Impact Analysis and Metric Assessment

IFP Investment Management S.A., 2022. All Rights Reserved.
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A Structured and Disciplined Process
Combining Top-down Characteristics with Bottom-up Fundamental Analysis and ESG Integration

Thematic Allocation Country Allocation Asset Allocation

Proprietary Universe

Idea Generation

Fundamental Analysis

Selection regarding Exposure to theme

Market cap >€500m

Equity Liquidity >€0.5m/d

Bonds issue size > $150m

Environmental performance 

Social behavior

Corporate governance

SDG and Climate impact

Controversies

Growth drivers

Market Position

Earnings Quality

Financing

Management

Quantitative screen

 Management meetings

 Conferences

High Conviction Portfolios

Top-Down Characteristics
Theme and Macro Analysis 

>500 names

>200 names

<60 names

Financial Sustainability

Weight Scheme

Constraints

Risk Budgeting

AML Check

Portfolio Construction

Engagement

Position monitoring

Sell discipline
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Risk Management Framework
A Disciplined and Solid Approach

• Minimum score required from our fondamental analysis plus ESG scores

• Strict Sell discipline

• Liquidity is one of the main criteria for the selection of bonds (issue size min $150m) and equity (Market

cap >€500m, Daily Liquidity >€0.5m/d) 

• Broadly diversified across regions and industries

Investment 

Process

Fund 

Constraints

Risk 

Budgeting

• Equity position: Volatility of each security will define its weight. The weight is determined by classification 

into Emerging Conviction (<2%), Solid Conviction (2-4%) and High Conviction (>4%)

• Bond position: to the analysis we add inter alia assessment on duration, maturity, yield, interest rates curve

• Portfolio: Classification into Cornerstone (low volatility, solid growth, min. 50% of fund), Dynamic Growth 

(medium volatility, strong growth, max. 50% of fund, Highflyer (high volatility, high growth, max. 20%)

Risk 

Monitoring
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• Control of risk is done during the investment process and constant monitoring by investment team

• Daily check by risk manager (Arkus Financial Services LTD), our internal risk manager authorised by 

CSSF, and ultimately the board of directors

• Internal and external risk reports
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Sustainable Investing drives Return
IFPIM’s proprietary ESG “Plus” Analysis

E
Environment

S
Social

G
Governance

Climate Change Solution

Energy Efficiency

Emission Reduction

Waste Reduction

Water Reduction

Health and Safety

Equal Opportunity

Human Rights

CEO Duality

Board Independence

Company Ethics

Transparency

Controversy

Sector Specifics

Global Compact

SFDR Art 9 

ESG IMPACT

100% ESG Coverage

Proprietary ESG Score

External Verification of 

Ratings

Proprietary SDG 

Impact

Aligned with Paris Global 

Warming Targets
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Independent ESG Verification

18
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Conser Invest S.A. 

External Company, ESG Verifier

Founded in 2007, one of the first advisory firms 

100% dedicated to sustainable investments.

Involvements and Memberships

Source: IFP Investment Management S.A. and Conser Invest S.A., 31/03/2023

Quarterly external assessment of sustainable IFPIM funds
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IFP Funds
IFP Global Age Fund

IFP Global Environment Fund

IFP Global Emerging Markets Bonds Fund

IFP Investment Management S.A., 2022. All Rights Reserved.
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IFP Global Age Fund
Investing in the Megatrend of Global Aging

9
Article

SFDR
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Why IFP Global Age Fund?
A Unique Investment Solution Targeting Global Aging Trends

21
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Unique 
Fund 

Concept

UNEQUAL WEALTH 
DISTRIBUTION

RAPID POPULATION AGING IN DEVELOPED 
& EM COUNTRIES

CREATING SAFE & INCLUSIVE 
ENVIRONMENTS FOR SENIORS

CHANGES IN HABITS OF 
SENIOR CONSUMERS

SHRINKING WORKFORCE

Characteristics

Global Equity-Only 

Thematic Investment Solution

Focus on Companies providing 

Solutions to Global Challenges

Positive ESG and Social 

Impact

Favorable Sharpe 

Ratio
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Opportunities of Demographic Change
IFP Global Age Fund selects the Best Stocks globally within our proprietary Sustainable Investment Themes

Senior 

Living
Wellbeing

Financial 

Security

Chronic 

Diseases

New 

Technologies
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Well-managed         Sustainable growth          Profitability        Innovative        Industry leaders           Favourable Risk-Reward 

F
o

c
u
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Sustainable Investing drives Return
Our proprietary, fully integrated ESG “Plus” Analysis

E
Environment

S
Social

G
Governance

Climate Change Solution

Energy Efficiency

Emission Reduction

Waste Reduction

Water Reduction

Health and Safety

Equal Opportunity

Human Rights

CEO Duality

Board Independence

Company Ethics

Transparency

Controversy

Sector Specifics

UN Global Compact

Social Impact

Climate Impact

SFDR* Art 9 

SOCIAL IMPACT

9.7

100% ESG 

Coverage

Source: IFP Investment Management S.A., 28/04/2023

Proprietary 

ESG Score*

9.1

Proprietary 

SDG*** Impact

<1.5 ° C
Aligned with Paris ClimateTargets

* EU Sustainable Finance Disclosure Regulation

** Min 7, max 12

*** UN Sustainable Development Goals: max 17
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Performance
IFP Global Age Fund – Class EUR

24
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Performance Development Since Inception

Statistics Value

Number of Holdings 36

Annualised Return* 14.83%

Annualised Volatility* 14.18%

Sharpe Ratio* 1.05

Beta 0.84

*Since Inception, 16/11/2012

Period Performance

YTD -2.37%

1 Month -2.95%

3 Month -6.17%

6 Month -4.96%

Since Inception* 169.23%

Source: IFP Investment Management S.A., 29/09/2023
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IFP Global Environment Fund
Investing in a Better World 

9
Article

SFDR
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Why IFP Global Environment Fund?
A Unique Investment Solution Targeting Environmental Trends

26
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Unique 
Fund 

Concept

INCREASE IN RENEWABLE ENERGY SOURCES

SHRINKING BIODIVERSITY

CLIMATE CHANGE

RESOURCE SCARCITY

ADDRESSING WATER CHALLENGES

Environmental Trends
Characteristics

Unique Impact Investment Solution with 

Flexible asset allocation

Low volatility compared to peers 

with a favorable Sharpe Ratio

Thorough ESG screening with 

Positive Environmental Impact

Focus on Sub-Sectors with 

Highest Growth Potential
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Providing Solutions
Our Proprietary Sustainable Investment themes

Energy 

Efficiency
Infrastructure

Alternative 

Energy

Quality of 

Life
Resources
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Environmental impact           Well-managed         Industry leaders           Favourable Risk-Reward 
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ESG “Plus” Analysis
A Four-Pillar Approach to Full ESG Integration in the Investment Process

E
Environment

S
Social

G
Governance

Climate Change Solution

Energy Efficiency

Emission Reduction

Waste Reduction

Water Reduction

Health and Safety

Equal Opportunity

Human Rights

CEO Duality

Board Independence

Company Ethics

Transparency

Controversy

Sector Specifics

UN Global Compact

Source: IFP Investment Management S.A., 28/02/2023

Portfolio 

ESG IMPACT

10.9

100%
ESG Coverage 

(since launch)

Proprietary ESG Score

(min 7, max 13)

External Verification of 

Ratings

10.7
Proprietary SDG 

Impact (max 17)

85%
Aligned with Paris Global 

Warming Targets
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Performance
IFP Global Environment Fund – Class EUR
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Source: IFP Investment Management S.A., 29/09/2023

Performance Development Since Inception

Period Performance

YTD 0.01%

1 Month -2.00%

3 Month -2.44%

6 Month -4.05%

Since Inception 31.54%

*Since Inception, 15/05/2009
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9
Article

SFDR

IFP Global Sustainable Bonds 

Fund
Investing in Sustainable Solutions
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Why IFP Global Sustainable Bonds Fund?
A Unique Investment Solution Targeting Sustainable Bond Markets

31
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One of few 
funds with 

sustainable 
objective since 
launch (article 

9 SFDR)

CHANGES IN CONSUMER HABITS

TRANSITIONIG TO A NET-ZERO 
ECONOMY

EMPOWERING ALL INDIVIDUALS 
AS CONSTRUCTIVE MEMBERS OF 
THE SOCIETY 

INCREASING ADOPTION OF 
CLEAN TECHONOLOGIES

GROWING DEMAND FOR ETHICAL 
BONDS

Sustainable Markets Trends Characteristics

Fixed Income-only Investment Solution

Diversification to limit risk 

in the portfolio 

Investment in liquid bonds with an 

average on investment grade rating

Proprietary ESG and Impact analysis 

with Carbon emission reduction 

objective
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Our Preferred Investment Themes
Focussing on Challenges and Benefitting from Opportunities
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Disruptive InnovationGreen ConsumptionSocial Stewardship

Sustainable Markets impact           Well-managed         Industry leaders           Favourable Risk-Reward 

Climate Focus 
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ESG “Plus” Analysis
A Four-Pillar Approach to Full ESG Integration in the Investment Process

E
Environment

S
Social

G
Governance

Climate Change Solution

Energy Efficiency

Emission Reduction

Waste Reduction

Water Reduction

Health and Safety

Equal Opportunity

Human Rights

CEO Duality

Board Independence

Company Ethics

Transparency

Controversy

Sector Specifics

Global Compact

Source: IFP Investment Management S.A., 31/10/2023

Portfolio 

ESG IMPACT

10.6

100%
ESG Coverage 

(since launch)

Proprietary ESG Score

(min 7, max 13)

External Verification of 

Ratings

10.9
Proprietary SDG 

Impact (max 17)

65%
Aligned with Paris Global 

Warming Targets
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Performance
IFP Global Sustainable Bonds Fund – Class EUR
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Performance Development Since Inception

Period Performance

YTD 0.00%

1 Month 0.00%

3 Month

6 Month

Since Inception 0.00%

Launch , 23/10/2023
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Thematic investment solutions focussing on impact generation

(Article 9), investing in companies that benefit from the global 

thematic megatrends

A disciplined portfolio construction process focusing on high-

quality liquid bonds and equities with an interesting upside potential 

and a favourable Sharpe Ratio 

Investments aligned with Paris-Agreements, integrating ESG and 

SDG analysis, advancing lower carbon emissions compared to 

the index

IFP Investment Management
Your Partner for Sustainable Investments!

Key Takeaways

35
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Appendix
Holistic Approach for Successful Investing

IFP Investment Management S.A., 2022. All Rights Reserved.
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IFP Funds
IFPIM’s Approach to “Sustainable Finance Disclosure Regulation” (SFDR) Article 9 Funds

37
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9
Article

SFDR

IFP
Funds

Sustainable 

Investments

Sustainable 

Objectives
Impact 

Investing

ESG

Approach

Active 

Ownership

Norm-Based 

Screening

All IFP funds & 

mandates are 

classified as 

sustainable 

investments 

under SFDR 9 

and integrate 

sustainability 

risks

All IFP funds 

target “E” and 

“S” objectives

and reduction of 

CO2 emissions

All IFP funds 

have a thematic 

focus: 

companies that 

contribute to and 

benefit from 

global 

megatrends

Proprietary 

investment 

impact tool 

aligned with the 

UN SDGs

Fossil Fuel and 

Paris-aligned 

Policies

Proprietary, 

transparent,

independent,

externally-verified 

ESG assessment 

fully integrated in 

the investment 

process 

“IFPIM exclusion 

policy”, in line 

with SFDR “Do 

Not Significant 

Harm” 

requirements

Screening of investments 

according to their 

compliance with 

international standards 

and norms, in line with 

SFDR “Minimum Social 

Safeguards”

Assessment of Eligibility & 

Alignment of Investments with 

EU Taxonomy “Environmental 

Objectives”

Direct engagement 

and voting 

according to the 

“IFPIM Engagement 

& Voting Policy”
Report on mandatory and 

voluntary “Principal Adverse 

Impact Indicators” (PAI) in line 

with SFDR

EU TaxonomyExclusion

Sustainable 

Themes
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Our Defined ESG Exclusion Policy
A True Approach Integrating Sustainability

Sector-Based Norm-Based DNSH

Controversial weapons

Nuclear

Tobacco

Fossil fuels 

(without transition 
pathway)

Severe environmental 
damage

Violations of UN 
Global Compact 
Principles

Subject to UN 
sanctions

Excluded by relevant 
pension funds

(Do not significant harm)

Significant 
Greenhouse Gas 
Emissions

Increase in 
emissions of 
pollutants

Detrimental to 
ecological potential 
of water bodies

Negative for 
Climate

Significantly harms 
ecosystems
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֎ Legal structure: Luxembourg fund structure (UCITS V)

֎ SRI: SFDR Article 9

֎ NAV calculation: Daily

֎ Currency: EUR/USD/CHF

֎ Risk class: High

֎ Investment horizon: 3-5 years

֎ Benchmark: MSCI World EUR

֎ Management fee: 1.80%/1.3% (EUR, I)

֎ Subscription fee: Max. 3% (TBD)

֎ Redemption fee: 0.5% (TBD)

֎ Autorisation & supervision: CSSF (Luxembourg)

֎ Investment committee: IFP Investment Management SA,17 Boulevard Royal, L-2449 Luxembourg 

֎ Custodian: Banque et Caisse d’Epargne de l’Etat, Luxembourg (rating AA+/Aaa)

֎ Administration: European Fund Administration SA, Luxembourg

֎ Risk Management: Arkus Financial Services SA

֎ Auditor: Mazars SA

֎ Bloomberg Ticker: IFPGAEA LX / IFPGASA LX / IFPGAUA LX / IFPGAEI LX

֎ ISIN: LU0854762894 (EUR), LU0854763199 (CHF), LU0854763439 (USD), LU1864998163 (EUR, I)

IFP Global Age Fund
Key points
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IFP Global Environment Fund
Key points

40
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☼ Legal structure: Luxembourg fund structure (UCITS V)

☼ SRI: SFDR Article 9

☼ NAV calculation: Daily

☼ Currency : Four classes available in EUR, EUR I, USD, CHF

☼ Risk class: Middle

☼ Investment horizon: 3-5 years

☼ Management fee: 1.60% (Retail Class), 1.20% (Institutional)

☼ Performance fee: 15% of the outperformance

☼ Subscription fee: Max. 3%(TBD)

☼ Redemption fee: 0.5% (TBD)

☼ Authorisation & supervision: CSSF (Luxembourg)

☼ Investment committee: IFP Investment Management SA, 17, boulevard Royal  L-2449  Luxembourg

☼ Custodian: Banque et Caisse d’Epargne de l’Etat, Luxembourg (rating AA+/Aaa)

☼ Administration: European Fund Administration SA, Luxembourg

☼ Risk Management: Arkus Financial Services SA

☼ Auditor: Mazars SA

☼ Bloomberg Ticker: IFPGENE LX / IFPGENC LX / IFPGENU LX / IFPILIE LX 

☼ ISIN: LU0426578240 (EUR class), LU0594108226 (CHF class), LU0594107848 (USD class), LU1864998593 (EUR I class)
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IFP Global Emerging Markets Bonds Fund
Key points

41
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► Legal structure:                            Luxembourg fund structure (UCITS V)

► SRI: SFDR Article 9                                                

► NAV calculation: Daily

► Currency: Three classes available in USD, EUR, CHF

► Risk class: Middle/Dynamic

► Investment horizon: 3-5 years

► Management fee: 1.25%

► Performance fee: 10% of the outperformance with HWM since inception

► Subscription fee: 3% (TBD)

► Redemption fee: 0.5% (TBD)

► Authorization & supervision: CSSF (Luxembourg)

► Quotation: Luxembourg stock exchange

► Investment committee: IFP Investment Management SA, 17, boulevard Royal  L-2449  Luxembourg

► Custodian: Banque et Caisse d’Epargne de l’Etat, Luxembourg (rating AA+/Aaa)

► Administration: European Fund Administration SA, Luxembourg

► Risk Management: Arkus Financial Services SA

► Auditor: Mazars SA

► Bloomberg Ticker: IFPEMBU LX (USD), IFPEMBE LX (EUR), IFPEMBC LX (CHF)

► ISIN: LU0594108812 (USD class), LU0594108655 (EUR class), LU0594109117 (CHF class),   
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IFP Investment Management S.A.

17, Boulevard Royal  

L-2449  Luxembourg

www.ifpim.lu

Keep In Touch 

With Us

IFP Investment Management S.A., 2022. All Rights Reserved.

http://www.ifpim.lu/
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IFP Investment Management S.A., 17 boulevard Royal L-1449 Luxembourg, RCS Luxembourg B126554

This presentation has been prepared for your information only and shall not be reproduced, redistributed, passed on or relied upon by any person for any purpose. This presentation does not constitute an offer or an 

invitation to sell, to subscribe for or otherwise acquire any shares, interests or units of the IFP Luxembourg Funds (the "Funds") mentioned in this presentation to any person in any jurisdiction (i) in which such offer or 

invitation is not authorized or (ii) in which the person making such offer or invitation is not qualified to do so or (iii) to any person to whom it is unlawful to make such offer or invitation. Nothing in this presentation 

should be construed as investment advice and is not a recommendation to buy or sell shares, interests or units in the Fund.

Investing in the Fund involves a certain degree of risk and may not be suitable for all investors. You should seek advice from an independent professional, financial or tax adviser with regard to your investment 

objectives, your particular needs, financial situation, risk profile and risk appetite. No assurance can be given that your investment objectives will be achieved or that you will receive a return of all or part of your 

principal. You are strongly urged to review the prospectus or offering memorandum of the Fund (including the risk considerations described therein), the subscription agreement and all related fund documents and to 

discuss any prospective investment in the Fund with your professional, financial or tax adviser.

Although the information herein has been obtained from sources believed to be reliable, we do not guarantee its accuracy, completeness or fairness and it should not be relied upon as such. We have relied upon and 

assumed, without independent verification, the accuracy and completeness of all information available from public sources. Opinions, estimates, forecasts, assumptions, derived valuations and target price(s) 

contained in this presentation are as of the date indicated, which may not prove valid and may be changed without notice. This presentation includes certain forward-looking statements. These statements are based 

on our beliefs and assumptions, on information currently available to us and on sources we believe to be reliable. Forward looking statements include all statements that are not historical facts, including statements 

concerning possible or assumed future growth opportunities and future economic developments, and can be identified by the use of forward looking terminology such as words ‘believe’, ‘expect’, ‘plan’, ‘intend’, 

‘anticipate’, ‘estimate’, ‘predict’, ‘project’, ‘potential’, ‘continue’, ‘may’, ‘will’, ‘should’, ‘could’, ‘shall’, or the negative of these terms or similar expressions. Such forward looking statements rely on a number of 

assumptions concerning future events and are subject to uncertainties, risks, and other factors, many of which are outside of our control, that could cause actual results to differ materially from such statements. You 

should not put undue reliance on any forward-looking statements. Further, statements and assertions contained in this presentation may reflect the views and opinions of the investment manager of the Fund, which 

may be based in whole or in part on such data and other information and are for informational purposes only. They do not constitute a recommendation by the investment manager to buy, sell or hold any shares or 

interests in the Fund or investment advice in such shares or interests, and the investment manager accepts no liability for any loss whatsoever and howsoever arising from any use of or reliance on any of the 

opinions or views expressed.

Past performance should not be taken as an indication or guarantee of future performance. Any predictions, projection, or forecast on the economy, stock market, bond market or the economic trends of the market is 

not necessarily indicative of the future performance of the Fund. Investments are subject to investment and foreign exchange risks including the possible loss of the principal amount invested. The value of units and 

any income from them may fall as well as rise.

This briefing has been prepared without any regard to your specific investment objectives, financial situation and any of your particular needs. The Fund discussed in this presentation may not be suitable for all 

investors. You should independently evaluate and assess the relevance, accuracy and adequacy of the information contained in this presentation and make such independent investigation as you may consider 

necessary or appropriate for such purpose. You may wish to seek advice from a professional, financial or tax advisor before making a commitment to invest in the shares, interests or units of the Fund mentioned in 

this presentation. Should you choose not to seek advice from a professional, financial or tax advisor, you should consider carefully whether the Fund is suitable for you.
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